eo. Phillips, Bank & 0a 
state House 
Concord, x. A. 
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-_ Dear Hr. PRillipst 


307, section 1A thet you require each tenking institution sander . 
your supervision %o provide for tha reasonable protection or ine” 
demnity of such Institution egainst logaasa from such diehonest or © 
' opiminel acts an you may determine and tha further command of °° 
that section of the law that the ineurance commissioner eheli ae 

termine chethor the form of any documert offered for such purpose 
by any institution complies with your requirewante your ingsiry 9 + 
-of Fabruary 10, 1955, in which Z understand the grates —— 

Commi saioner joins, 19 apewered ae. folloves , 


— — ea oo ot ay Ds 4 —* 


The fora of rider ‘provid ing, “8X0 Saude lintion: : 
U or terminntion of this bond, as an entirety, vhatnor by or at tke 
‘request of the Inaured or vy the Underwriter, ahall take effeot 

prior to the expiration of dayn after vritten notice — 

of onch cancellation or carmination has been filed with 7 

unlenas an earlier date of ouch eencellas 

tion or termination is approved by said ; 2 — 

by the inclusion of the wards "aa an entirety" rondora tho open 

provisions ambiguous so it could be argueaé as reasonably that — Pie Point 

only complete cancellation is affected by the rider ns it could | — os 

be argned that eny change affecting the scope of the bond must - ne : 

be subject to the notice and waiting period —— 





















the amount of the bond ia to be ——— or some covernge under ;:! 
the bond terminated with respect to some employees or if the bond ~ 
ie modified in any other material way. 













> ased in auch riders to saat | 
MOY be worth f anggest hat the following 
— elarify your req ents Loh 

under pank i nket bonds. ane 
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— 1. The att 
thon thereot providing 
| _ an additional paragraph 88 
3 eee f¥o cancellation, tapnination or modification 6% . 
| a oa Saas bond, whether Soy oF at the request. ef the 
; ; ryriter, erll take effect © 
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co se written notice ° 
ee or modification HAS peen filed with 
' — a=... ag on earlier aa 
‘ collation, gornination oF mogifionts 
_ ee 


i a by said 
oe Re | It sppeare essential for your doveraination 02 2.5. 
. whether rorsonable protection OF indemnity of panking Aratitutions 4; 
. against loss tas deen provided that you 6 avare of changes dn ews 
ee oe pankera’ bisnket bonds ae they occur. AnbiguLties guch £8 those’ in’ 
oo &he sider fora eunmitted should be resolved before 4% docomes neces=: 
— sory to satigsts tho moaning of the texte ao sire 





eae copy of this retter hae been sent to"? 
-gheldon, Deputy Insurance Commissioner. If 1 can help further. 
this provien I shall ve pisased tO Go 0000 0° ce ee 
es ee ae * aes Yery truly yourse 


‘ 7 : 3 
\ ; v 





"George a. Koleos 
| Assiatant Attorney General . 
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